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A POWERFUL OPERATIONAL TOOL FOR THE AM INDUSTRY

amlLeague IS: amlLeague IS NOT:
v X

= Independent
= A consultant: does not

* Neutral comment nor express any
= A producer and supplier of opinion about the
professional performance performance rankings
research data to investors,
asset managers and = A fund selector

consultants .
= A multimanager

= An Index Administrator

A NEW APPROACH FOR INDEPENDENT PERFORMANCE DATA
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NOTIONAL: definition

amlLeague provides an innovative solution for investment services
based on its capacity to run and manage Notional Portfolios.

Notional Portfolios are 'Real Life Like’ Portfolios: all operations
are performed as on real accounts, including trading issues.

e.: As a Notional Bond is a perfect equivalent to a Physical
Bond, same are amlLeague Notional portfolios an
equivalent of real managed accounts.

NOTIONAL PORTFOLIOS, REAL PERFORMANCES
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from TRADING PLATFORM to NOTIONAL PORTFOLIOS

The amLeague_Trading Platform emulates real trading conditions:
. Portfolio managers choices: investment universe, guidelines, trading rules, etc.

. Market conditions and liquidity are scrutinized to provide portfolio managers with
the same price they would obtain on the market for an equivalent deal (ITG
Partnership)

amLeaqu
AC ATA

Edit frade 97888
© Retour dlaliste @ View operation

ACE® adjustment algorithm to calculate Real time execution prices conditions4
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from TRADING PLATFORM to NOTIONAL PORTFOLIOS

The amLeague _Notional Portfolios Platform is a proprietary system that:

= Calculates NAVs: same set of rules, same forex rates, closing market
prices, corporate actions,...

= Assembles, verifies and disseminates all performances in a timely and
accurate manner

Asset managers decide to publish or not their notional portfolio performance
www.amleague.com 5



ACTIVE
DATA

amlLeague platform, the website feed

How does amleague work

Disclosing
performance data to
investors

Asset managers
send their orders

www.am-league.com

- e | pidd & jkaa 1
= Processing orders sent ’
= Implementing into portfolios ’

Valuation and performance calculation

= Compliance cerification

» Performance data publication
ASSET MANAGERS 2 INVESTORS

The system is built to provide
independent facts and figures

A reliable STP chain 6
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amlLeague_ FRAMEWORKS

Same Level Playing Field (SLPF): fully comparable data

= Condition to participate: asset managers registered for investment services
by a local authority

= All Guidelines are set by institutional investors of our Investors Club

A unique set of guidelines for all participants enables investors to get fully
comparable data without having to sort apples and oranges

Customized Guidelines: free guidelines

= Asset managers build an independent track record, certified by amlLeague,
without any need of seed money, based on tailor-made guidelines

= Asset managers demonstrate, on invitation by an investor through a RFP
Process, their ability to manage a portfolio

amlLeague widens its ability to serve asset managers and investors, working
on the most consistent framework regarding their priorities



amLeaqu DATA INDICES
amlLeague_ WORKFLOW

= STP CHAIN: Checks - Trades -
Valuation - Control

= INDEXING FACTORY: Indicial
NAVs — Composite portfolios -
Strategies vs Indices

amLeague_NOTIONAL
PORTFOLIOS

Standardised Guidelines

(SLPF)

FRAMEWORKS

SERVICES

amlLeague OPEI:ATING SYSTEM Indexing

EEEEEEEEELTED amLeague DATA FEED paiREEEELEE '

Asset Managers Notional Accounts
(Public/Private)

From the operational framework to amlLeague services 3
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amLeague PARTNERSHIPS

sTo»>: | i, Option
T Wagy L
amLeague(*) G. | e Finance
ACTIVE MANAGERS @ QUITY GF
DATASSINDICES ALPHAV. SUSTAINALYTICS L’ AGEFI
Investors Club Technical partners Press partners
. Specify the = Market data = Performance
gBideIiynes for the providers communication
SLPF framework = SRI and Style = Enhanced visibility
rankings for participating

= 100+ members

(FR+CH) asset managers

Supported by a[IZi

Relationships feeding the workflow 9
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amlLeague DATA

= amlLeague publishes public rankings (based on the Same Level Playing
Field framework) which ensure fully comparable performance data
delivered to investors

= amlLeague API provides the community with an extensive list of Advanced
Performance Indicators (i.e. volatility, TE, Sharpe, IR, alpha, beta,
drawdown,...)

= amlLeague Selection Tools allows users to set their own criteria in order
to sort asset managers by different types and to select homogeneous
multi- managers strategies

All data from am-league.com is accessible for free to investment professionals 10
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amlLeague DATA

Selection

a m L ea g u’ e amleague v Rankings Indices tools v Contact

ACTIVE MANAGERS DATA
Rankings

EYLEIC Europe Equi

Rankings MyRankings AlphaValue scores EQUITY GPS ratings ITG liguidation costs

Advanced data computed since inception. Value date 6 2 History B Export B Export pdf
B Mandate guidelines

Asset Management Tracking Max Inception Since

Manager YTD Yearl Volatili
Company + g v v Error Drawdown Date Inception

Vivienne

’ Team managed 11.97 913 L R 1 X -11.69%  12/31/2012
Investissement

VIA AM Europe L. Pla, G. Dolisi a 25.20 7.87 A -16.72% 12M18/2015

THEAM BNP PARIBAS

., o
GROUP Team managed 17.13 513 . X i . 21.10% 06/29/2012

Swiss Life Asset

Managers J. Corcos, D. Corbet 14.44 . A 2 X . -22 44%  06/30/2011

STOXX 600 NR 17.51 a k a a a -2521%

reliable and transparent information
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amlLeague RESEARCH

= amlLeague publishes detailed Research Reports both for the portfolio
manager (IRR, confidential) and for the investment community (PRR)

= As an independent actor, amlLeague provides asset managers with the
amlLeague_Certification service for a fund/mandate and/or for a track
record built up on amLeague platform

= amLeague_RFP Process offers a full RFP service to investors from
defining the framework to producing dedicated and accurate reporting
products

amLeague —/
Certified Product

In depth amLeague Research enables CSA scheme 12
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amlLeague RESEARCH

PEERS RESEARCH REPORT 2. TRADING REVIEW

28 August 2015
AVERAGE NORMALIZED TRAMMNG OVERVIEW®

EquityFully-Invesied amlLeague Europe Equities

i

STOXX 600 NR

|
5

EUR

%i

30-Jun-10

229 12211 124.48 106.38 100,00 1346
ITMIyANS  ISAWIMS | ISAD2M5  1SADINS  ZEMay2NMS 5 Aug IS
06.93 o745 o073 o063 B5.65 ECL3D
Tumower™ 22 Sep 2011 EJan2015 | 150ct2014 23Amg2M5  24AUQANMS 24 Ag A0S

Bury - Sell %

30-Jun-10
31-Dac-14
28-Aug-14
27-Feb-15
28-May-15

28-Jul-15

-2 TE% -H.E% -4.79% -H.B1% -14.35% -13.60%

REPORT CONTENT —

154 46 121.78 12263 106.13 10020 1E.56
1SApFEO0NS  1SAprAMS | 1SApraMS 1SAAMS 0 HMAAMS S Aug NS
L ] B5.B1 ol 88.93 847 Eraz
Total Instruments, Top Hoddings & Perlormance, Position Welght Comparison, 2 .f_-..q] ko f | B .Jan 2015 16 00t 2014 ﬂ-ﬂ-ﬂ.ﬂ 2015 E.d.ﬂ.g NS 24 _ﬁ.l.q AS
Position Distribution|
) 1631 1921 18.44 14 2428
Growih & Vales Proflie; Porfolio Liquidity I [ |1T4 ﬂ ?E; n m 'ﬂ .43 _1 31

Regort Summary I -2 41% -16.2% -1621% -16.21% 157

PeMormancs Comparison, Average Performance, Advanced Performanca|
INgicAtons

Average Nomallzed Trading Cwenvew, Trading Comparison, Seciodal
Tumover, Active Management Analysis. Fosiion Flaw Analysla

AP Aghanced Perfommance Indicaiors

Detailed reports can be uploaded at any given frequency 13
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amLeague INDICES

amLeague_INDEXING service enables investors, multi-managers
and distributors to invest on replicas of notional portfolios, either on a
single asset manager or on a multi-managers scheme

= amlLeague acts as an index administrator: engineering ‘active management
indices’, either public (eg. Low Beta, Smooth Alpha, ...) or customized ;
then undertaking the methodology + calculation agent + dissemination
functions

= These single- or multi managers indices can be perfectly replicated into
‘real life’ financial products (3 concrete achievements as of today)

amlLeague_INDEXING enables investors to get a full replication product

of notional portfolios 14
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amlLeague DATA

amLeague INDICES

Aggregation of the
positions by amleague

amLeague indexing Factory

>

Asset managers selection Assign relative weights to
on amLeague website selectedl asset managers
Selection know-how
MNotional Troding at Close
Portfalios Portfalios
40%
AM1 AM1 Portfolio #1
AM2 AM2 =
35%
AM3 AM3 Paortfolio #3
ANM4 AM4 = P
25%
AMS AMS
Paortfolio #6
AMEB AMBE
AMn AMn

Indicial
Manager

Any indicial manager offering indicial capacities

15
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PORTFOLIO MANAGERS on amlLeague platform

To be more visible: To benchmark your To make your financial
press/tv, Roundtables, public portfolios: intelligence fully portable
amLeague newsletters,... Perf, risks,s tyle,... while keeping control and
retribution

To receive real time

To run a central

information from your reference portfolio, L
concurrent portfolio support of effective }'o metet Inligtuctll_olna/
managers funds and mandates nvestors (FR, CH,...)
- via amLeague Club
To be selected To enhance your To b_acktest_new' |
intO pUb//C marketing actions: ,DOSSIb/e prO]eCtS, TO be Se/ected Inl'O
amLeague ~ awards, events,... Track record Institutional
indices L without seed multimanagement
T N, money dedicated funds

16
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PORTFOLIO MANAGERS on amlLeague platform

Freemium

Electronic subscription process

Access to amlLeague Trading
Platform

Public participation to
amlLeague rankings

Eligibility to amLeague awards
after 3 years

Free

Premium

Freemium offer

+
Strong visibility through
amLeague initiatives
Marketing support services

Certifications, customized
guidelines, track records

Member of amLeague Club,
gathering institutional investors
and asset managers

Eligibility to amlLeague indices
Enhanced reporting services

EUR 20 000 / year
Fixed membership fee

17
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amLeague for INSTITUTIONAL INVESTORS, IFAs, PRIVATE BANKS,...

To benefit from really

SLPF performance To check and challenge _
tables soliciting asset To build your own
managers discretionary active

management index

To get a real time
observatory of active To test a panel of
management industry possible portfolio
managers with your

own guidelines
To promote
: ‘unbundling’:
- To build up a financial
RFP ; ;
intelligence vs
To hav_e your operational
own /nd_ex security
replicated into a _
dedicated fund To meet portfolio
managers in a purely
professional context

18
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amLeague for INSTITUTIONAL INVESTORS, IFAs, PRIVATE BANKS,...

amlLeague service Investors support

= Customized performance/risk .

_ Institutional support
analytics

= Consultation group (eg.

= Proprietary indices / strategies Guidelines, new mandates, ...)

* Assistance to RFP = Corporate presentations during

= Upon demand services amLeague Club
(presentation to Institutional
boards, etc.)

Direct contact with amLeague executives

‘Trade-off’ philosophy

19
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amlLeague PARTICIPANTS
i Schroders gy THEAM

ife (85 1.
Standard Life M U2 BNP PARIBAS GROUP ) S,AFRA SA.RASIN %ﬁ ]g

Investments Sustainable Private Banking since 1841 75
RBC Global Allianz @ NN investment
RBCH

Asset Management
s Global Investors partners FINANCE

CANDRIAM<> @fLAB mum
;

A NEW YORK LIFE COMPANY

Invesco sl
ECOFI*® swissLife #vivienne  FeperaLpm

Asset Managers il INVESTISSEMENT FINANCE CESTION‘

Cradit Mutuel ARKEA
sSse I Vi \
wosecmnsgemens 0 peream ’3]9 fmen. N\ V14 AM (
MES EDMOND DE ROTHSCHILD ’;‘.; PIONEER 4‘ Alliance Trust \J

LA FRANCAISE

investing together

Qg oo -/ £l Investments® all_ NN
STAMI NA INVESTMENT Me|!0n % UB Global Asset
ASSET MANAGEMENT -4 MANAGERS Capltal Management

@ N
“®Fin ltis CEYEEE:%LTTAL AMAIA ~ FOURPONTS o]
: 20
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amLeague Mandates

amlLeague v Rankings Indices v

IVE MANAGERS DATA
ankings

Mandate

Rankings MyRankings AlphaValue classification ITG liguidation costs

Advanced data computed since inception. Value date ] £ History & Export pdf

& Peers Research Report & Mandate guidelines

Asset Management

- Tracking Max Inception Since
Manager Yearl Volatili
Company 9 y "

Alpha
Error P Drawdown Date Inception

Invesco AM M. Kolrep, M. Vion Ditfurth 13.41 629 I L 745 -16.31%  06/30/2010

AB $:;°“fe Strategic Value 18.01 3.99 _ _ _ 0.05 27.46% 03/31/2011

Roche-Brune AM B. Fine, G. Laverne 16.10 400 3.59 -23.06% 06/30/2010




amleague

Asset Management Company

Invesco AM

THEAM BNP PARIBAS GROUP

CANDRIAM

AB

CM-CIC AM
Roche-Brune AM
Swiss Life Asset Managers
Allianz Gl

Exane AM

AVERAGE

Ed. de Rothschild AM
STOXX 500 NR
Schroders

Federal Finance

Ossiam Europe Minimum Variance

Petercam

Vivienne Investissement
Bestinwer

TOBAM

ACTIVE MANAGERS

DATA

Manager

M. Kalrep, M. Vion Ditfurth
Team managed

G. Goenen & Team Europe
Europe Strategic Value Team
C. Besson

B. Fine, G. Lavermea

). Corcos

C. Gammigues, T. L& Clercq
Team Managed - E. Lauri

P. Lecoq. 0. Huet

R. Bateman, 5. Twidale
A. Dupiellet, M, Carval
Team managed

G, Lerminiaux, K. Bosquet
Team managed

Team managed

Team managed

INDICES

amLeague Europe Equities — 1 year rankings

Perfformance ‘Volatility Tracking Sharpe

14.58
16.55
15.37
16.54
15.43
15.96
11.96
16.95
16.61
15.38
16.01
16.00
16.13
17.02
13.17
16.17
13.00
16.25
12.72

Ermor

5.03
4.84
3.02
2091
3.47
4.13
6.27
271
2.54
4.10
3.70
n.a.
2.49
3.62
4.83

Ratio

2.10
1.79
1.88
1.74
1.72
1.76
2322
149
145
155
139
1.39
133
122
143
118
138
1.09
118

Alpha

9.78
6.20
657
4.87
4.80
5.49
9.86
1.48
0.97
257
0.55
n.a.
-0.60
-2.12
1.23
-2.49
1.07
-2.97
-1.07

Back-
Treynor
Ratio

11.25%
6.27T%
6.96%
4.78%
4.78%
5.70%

14.03%
1.41%
0.95%

n.a.
0.57%
n.a.

-0.60%

-2.04%
1.56%

-2.52%
1.39%

-3.09%

-1.43%

Max
Drawdown

-10.41%
-11.59%
-9.74%
-11.85%
-11.32%
-11.36%
-71.45%
-12.68%
-11.18%
-11.29%
-11.70%
-11.06%
-11.65%
-13.58%
-10.37%
-13.02%
-10.60%
-12.82%
-10.70%

Inception
Date

06/30/2010
062972012
03/30/2012
03312011
03/3172011
06/20/2010
06/30/2011
032172011
10/3152013

06/30/2010

06/28/2013
032172011
03/30/2012
06/20/2010
123152012
032172011
12/30/2011

Source: amLeague, 31 July 2015
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amLeague Europe Equities — Guidelines

Mandate Guidelines

. amlLeague Mandate Guidelines
amlLeague Europe Equities Mandate (the "Mandate”) \ . . ’
guarantee ‘same-level-playing-field” for
Investment objectives eaCh and every pa I"tICIDa nt |n amLeague
1. Investment Objective and Policy ta b I eS :

The Investment Objective of the Mandate is to cutperform the Benchmark index
mentioned below by investing in a portfolio of European companies.

= Fair competition: same set of rules

The cbjective iz a target cnly and there is neither insurance nor guarantee that the
Mandate will achieve the Investment Objective.

= Complete track record by participant

2. Benchmark index
STOXX® Europe 600, net dividends reinvested.

= Comprehensive performance analysis:

with a fixed number of 600 components, the STOXX Eurcpe 600 represents large, mid

and small capitalization companies of 18 countries of the Eurcpean region (Austria, 1 i i
Belgium, Czech Republic, Denmark, Finland, France, Germany, Greece, Ireland, Italy, baSIC performance Ind IcatorS’
Luxembourg, the Metherlands, Norway, Portugal, Spain, Sweden, Switzerland and the 1
United Kingdom) and is a subset of the STOXX Global 1800 Index. Ad Va nced Pe rfo rm a n Ce Ind Icato rs
3. Assets Under Management ("AUM’) (APIS), EXtra-fIna nClal performa nCe

The initial AUM for the Europe Equities Mandate is EUR 100M

4. Active Risk (Tracking Error)
The active risk of the Mandate (also known as tracking error) is a numerical measure of
the Mandate’s risk relative to the Benchmark index.

The Mandate has no Tracking Error limit. Mandale = Constraint Params
Burope Equities Exposure {min™ 98, “rmacc™: 100}
Europe Equities MNumber of positions {min™ 20}
Europe Equities Number of equity positions = 10% a0}
Europe Equities Sum of equity positions = 5% {rmeax™: 40}
Eurcpe Equities Max sector weight {"max™; 35}

Burope Equities Positions inzide benc himark MULL

23
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INTERNATIONAL COVERAGE

e
* o
Fome News Comment mendews  Analsh
ACTUALITES E
JF\X \ " —— . CONOMIE  FINANCE
erently
NVESTMENT TS
I
;ﬁlﬁ";‘l'uw
professional

ACTUALITE ECONOMIE & FINANC

Monde Suisse Sports Science =

Comment comparer les per : e
des géran amLeague runs ruler over fun
LB gerants performances -
RECHERCHE 5, e S 3 S e = e 8 . :

amLeague : La ge

Jean-Frangols Tardiveau
ECONOMIE & FINANCE/PREVOYA

AmLeague propose une autre

les catégories “fully invested" son| | o< jnstruments de mesure de perfor
majorité d'entre eux ayant réussi | . hrables, mais ils souffrent de d
idéa

permettent pas une comparaison id

Le championnat "Euro Equities” a| soutient 5a progression en SUISS€ =
afficher des résultats positifs. En t |mernatlona|95

parviennent néanmoins a limiter ¢
net retumn (-5,05 %). Essentiellem
portefeullle d'Aberdeen AM qui p} <
choix de valeurs judicieux, se tradu

Délicat mois d'avril pour la gestior|

Plus de transparence

Les derniéres places sont occupée
! ING IM qui perd 7,93 % sur le mo
i Autre exemple : Mandarine Gestic
! de 1,16 et 1,09. Quant au stock pi
Mandarine Gestion et 0,

506 pour Msndarine SEE2A S

24
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amlLeague Team

CONTACTS

= Antoine Briant - CEO: abriant@am-league.com

= Nathalie Fenard - Head of Operations: nfenard@am-league.com

Do not hesitate to contact us for more information, or visit our website:
www.am-league.com

amLeague — rue du Cendrier, 24 — CH1201 Geneva
Tel.: +41 (0) 22 518 09 70 — info@am-league.com — www.am-league.com

25
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